Citadel Broadcasting Corporation

FOR IMMEDIATE RELEASE

CITADEL BROADCASTING CORPORATION
TO REPORT 2008 THIRD QUARTER RESULTS
IN TELECONFERENCE CALL
ON THURSDAY, NOVEMBER 6, 2008

Las Vegas, NV — October 23, 2008 — Citadel Broadcasting Corporation (NYSE: CDL)
announced today that it will report earnings for the 2008 third quarter on Thursday,
November 6, 2008. The Company will conduct a teleconference call at 9:00 a.m. ET
following the release of the earnings report. The call is open to the general public.

The conference call number is (866) 546-7588 for domestic and (706) 902-1254 for
international callers — Conference ID# 69970510. Please call five minutes in advance to
ensure that you are connected prior to the presentation.

Digitized replays are scheduled from November 6, at 11:00 a.m. ET through November
12, at 11:59 p.m. ET. The digitized replay number is (800) 642-1687. The international
replay number is (706) 645-9291.

Information related to the call will be available on the Company’s website
www.citadelbroadcasting.com on Thursday, November 6, prior to the call.

Citadel Broadcasting Corporation is the third largest radio group in the United States,
with a national footprint reaching more than 50 markets. Citadel is comprised of 165 FM
stations and 58 AM stations in the nation’s leading markets, in addition to the ABC
Radio Network business, which is one of the three largest radio networks in the United
States. For more information visit www.citadelbroadcasting.com.

CONTACT INFORMATION:
Citadel Broadcasting Corporation
Patricia Stratford (212) 887-1670
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