C Citadel Broadcasting Corporation

FOR IMMEDIATE RETLEASE

CITADEL BROADCASTING CORPORATION
TO REPORT 2006 THIRD QUARTER RESULTS
IN TELECONFERENCE CALL
ON MONDAY, NOVEMBER 6, 2006

Las Vegas, NV — October 26, 2006 — Citadel Broadcasting Corporation (NYSE: CDL)
announced today that the Company will report earnings for the 2006 third quarter on
Monday, November 6, 2006. Citadel Broadcasting will conduct a teleconference call at
9:00 a.m. ET following the release of the earnings report. The call is open to the general
public.

The conference call number is 800-862-9098 for domestic and 785-424-1051 far
international callers — Conference id# CBCQ3. Please call five minutes in advance to
ensure that you are connected prior to the presentation.

Digitized replays are scheduled for November 6 at 11:00 a.m. ET through November 13,
11:59 p.m. ET. The digitized replay number is 800-839-3607. The international replay
number is 402-220-2970.

Information related to the call will be available on the Company’s website
www.citadelbroadcasting.com on Monday, November 6, prior to the call.

Citadel Broadcasting Corporation is a radio broadcaster focused primarily on acquiring,
developing and operating radio stations throughout the United States. The Company
owns and operates 165 FM and 58 AM radio stations in 46 markets, located in 24 states
across the country. For more information visit www.citadelbroadcasting.com.
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